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3% OF VENTURES SHUT SHOP DUE TO CORONA: SURVEY
‘Entrepreneurial activities out of Covid
shadow, but fear of failure still high’

Parth. .com

Ahmedabad: The latest Glo-
bal Entrepreneurship Moni-
toring (GEM) report covering
47 countries for 2021-22 - carri-
ed out by EDII for India - indi-
cated that compared to thelast
year’ssharpnosedive inentre-
preneurialactivities, this year
saw a rise — almost matching
pre-Covid levels of entrepre-
neurialactivitiesnumbers.
The survey indicated that
among BRICS countries, In-
dia saw the highest number of
entrepreneurial willingness,
butalso the highest fear of fai-
lure. The ‘scarcejobs’remains
the top reason for the entre-
preneurstoenterintothestar-

tups/new businesses. Thesur-
vey indicated that 2.8% bla-
med Covid for closure of star-
tups.

Dr Sunil Shukla, director
general of Entrepreneurship
Development Institute of In-
dia (EDII), said that there are
several encouraging indica-
tors including improved per-
ception about starting a new
business, good opportunities,
confidence in knowledge and
experience, and entrepreneu-
rial intention. Along with Dr
Shukla, Pankaj Bharati and
Amit Kumar Dwivedi, faculti-
es from EDII, prepared the In-
dia component for the global
report.

“The Covid period also
brought in opportunities for
entrepreneurs. The startup
and entrepreneurship is ma-
turing in the country with im-
proved women participation,”
said Dr Shukla.

Dr Bharti said that along
with adult population survey,
thereportalso took into consi-
deration expert survey to un-
derstand the way forward.
“The experts have stressed on
introducing entrepreneurs-
hip at an early age and aware-
ness about possible avenues.
Withimproved sentiments, In-
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BOTH ESTABLISHED AND NEW
BUSINESSES SHOW GROWTH
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dia’s overall outlook is among
thetoponseveral parameters,”
hesaid.

The results indicated that
against business exits of eight
establishments, there were 14
new, indicating growth of the
business. Majority of the op-

portunities wereseen in consu-
mer-oriented services.

Dr Dwivedi said that com-
pared to past surveys, the gap
between urban and rural areas
is narrowing. He also pointed
out that western region of In-
dia has continued to do well on

entrepreneurship front. “The
surveys also indicated that fac-
tors such as work from home,
gig economy, and culture of in-
dividual success especially in
thepast couple of years worked
in favour of the entrepreneuri-
alintentions,” hesaid.




